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Why Perth?
WHY WOULDN’T YOU WANT TO LIVE IN PERTH?

The nation’s west is emerging as the best spot for first home buyers who want more bang for their buck, as 
Perth property prices continue to ease with the downturn of the mining boom.

The median house price in Perth was down 2.7 per cent to $535,000 in the March quarter, according to new 
Bendigo Bank-Real Estate Institute of Australia figures, while Australia’s median house price climbed 2.4 per 
cent to $658,608. Sydney’s median house price is $929,800.

WHY SHOULD YOU BUY IN PERTH?

“We’re running counter-cycle to the east coast, meaning that we’re in a bit of a downturn at the moment 
while the east coast prices are rocketing. It’s a buyer’s market in Perth right now,” said Debra Goostrey, chief 
executive officer of the Urban Development Institute of Australia’s West Australian branch.

WHY PERTH?

“Although (the West Australian economy) is a little more subdued at the moment with the mining downturn 
there are still plenty of job opportunities. Perth’s economy is growing well and our employment rates are 
good.”

“Perth is going through the transition that happened in other states a while ago, where we’re densifying our 
inner- and middle-ring suburbs,” Ms Goostrey said.

“Some of the properties are older but we’re seeing new townhouses and other types of dwellings cropping 
up all over the place, so there’s activity everywhere rather than in one particular location.”

OTHER FAST FACTS ABOUT PERTH:

The Economist Intelligence Unit’s 2017 Liveability Survey places Perth the 7th most liveable city in the world. 

Perth’s climate is extremely sunny, with around 3,200 hours annually. This is higher than any other major 
Australian city.

Perth Investment Opportunities Blue Sky Thinking

2

https://www.youtube.com/watch?v=7V742unctJY
Perth Video.mp4
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Perth Rental Yields & Capital Growth
Perth Rental Yields are outperforming the national average, newly released data shows. In the 
monthly snapshot into Australia’s property market, RP Data shows that Perth’s average rental 
yield is now at 4.1%. In its study into 8 major Australian cities, RP Data found Perth to be 0.8% 
above Melbourne and Sydney.

The new Perth rental yields data is good news for WA property investors and property 
developers, with concerns about the local economy in a post-mining boom era easing.

Perth investors and developers in units are seeing an annual capital growth of 2.87% on 
average in the past year. The median sale price for a unit in Perth sits at around $400,000 in 
March 2018. The median sale price for a house in Perth averages at $510,000 in March 2018.

The data shows investors can be confident to earn a significant profit gain from the sale of 
new units, or to service debt from strong rental yields. Long-term factors, such as the growth 
in the WA oil and gas sector, projected population growth and the need for urban in-fill & unit 
demand pressures present positive medium to long-term signs for the WA property sector.
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Perth population races past two 
million mark

WA’S population is growing at its fastest pace 
in three years as the mass migration of 
residents to other parts of the country abates 
and locals swell Perth to more than two 
million residents.

Figures from the Australian Bureau of 
Statistics show the State added 21,400 people 
last year to a record 2.6 million residents.

The last time the State’s population grew by 
more than 20,000 was in 2014 as the mining 
boom was starting to wind down.

For the first time, the bureau’s measure of 
Perth’s population topped two million. Its 
broader measure of Greater Perth, which 
includes Mandurah, has been above two 
million for more than two years.

Net overseas migration, traditionally a major 
source of WA’s population growth, peaked at 
50,000 in 2011-12 before sliding sharply as 
the boom ended. In 2017, it increased to 
14,209, the first increase in the annual rate in 
more than five years.

Perth races past 2 million mark
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Perth Property Market Forecast

Median house price in June: $520,000
Forecast median house price June 2021: $570,000
Growth 2018 to 2021: 10%
The Perth housing market has been in a slump for 4 
years now.

Perth house prices have declined by 13 per cent 
since 2014 but the worst could be over.
“House prices in the Perth market appear to be 
bottoming out,” Mr Zigomanis said, pointing to 
stronger overseas migration and a reduction in the 
number of West Australians moving interstate.
Perth’s vacancy rate remains high at 5.1 per cent 
and rents have collapsed, falling by up to 30 per 
since 2013.

The report predicted the recovery of the Perth 
market would be a “long, slow grind as the city has 
to work through a significant oversupply…”
Perth is expected to see “minimal growth” for the 
next couple of years, before it sees “stronger 
growth” in 2021.

https://www.perthnow.com.au/news/perth/perth-population-races-past-two-million-mark-ng-b88874177z


Lithium to make its mark
With Kwinana selected as the site of a major lithium refinery, Investwise 
Managing Director Daniel McQuillan predicted revived resources 
optimism would transform the fortunes of the Perth property market.

“Last year property sales in Perth were the lowest in more than 25 years 
and even lower than during the recession of 1990 when the city was half 
the size, “he said.

“This is because of a major crash in consumer confidence following the 
resources boom.”

Mr McQuillan said the UK’s recent announcement that it would ban the 
sale of new petrol and diesel cars by 2040, following a similar move by 
France, would help set the stage for a boom in lithium mining in WA, as 
the commodity is a key part of electric car technology.

“There is already $2 billion in lithium projects in the pipeline in WA, with 
more than 1000 people employed in the sector, which is likely to more 
than double or treble in the next few years,” he said.

“One of china’s biggest lithium companies, Tianqi, is building a $400 
million processing plant in WA to turn lithium concentrate worth about 
$1000 a tonne into lithium hydroxide, which sells for more than 10 times 
that figure.”

The predicted positive impact on the local property market comes down 
to renewed buyer confidence, according to Mr McQuillan.

“Property investors who take a medium-to-long-term approach to real 
estate would now be focusing on WA,” he said.
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“WA has still go a relatively small population, and a lithium-
driven economic boom will result in a huge demand for 
property as people move to WA to secure a better financial 
future for themselves.

“Astute property investors will be buying at the bottom of the 
property market and can look forward to a major increase in 
real estate values moving forward.”

Read the Article

Ultra-rich looking to Australia
In 2017, the number of ultra-wealthy individuals in Australia –
those with US$50 million or more in net assets – increased by 9 
per cent, according to the report.

Despite trailing behind Melbourne, Sydney and Brisbane, Perth’s 
prime prices increased by 2.8 per cent between the March 
quarters of 2017 and 2018; this put it on the map globally, being 
the 21st best-performing city in this area.

Knight Frank WA Residential Project Marketing Director Neha Shah 
said she had personally seen momentum in Perth, with 
developments being a driving force.
“We’ve seen momentum in Perth, with residential transactions 
happening across the market,” she said. 

Read the article

http://investwise.net.au/investment/lithium-to-make-its-mark/
https://thewest.com.au/lifestyle/real-estate/ultra-rich-looking-to-australia-ng-b88895622z


Space agency HQ could help 
diversify WA economy

WA has the geography, capability and expertise to house 
Australia’s first space agency, the State Government is set to 
argue.

Science Minister Dave Kelly will today release a report on 
WA’s space industry capability, making the case for basing 
the multimillion-dollar agency in the west as competition 
intensifies between potential host States and Territories.

“WA is the perfect fit for the Australian Space Agency and 
I’m calling on the Federal Government to base the agency 
here,” Mr Kelly told The West Australian. 

“Growing the space industry in WA will create local jobs, 
provide more opportunities for our local businesses and 
help diversify the WA economy.”

Read the full article
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Mining giant BHP starts new iron 
ore mine in WA’s Pilbara

RESOURCES giant BHP last night pressed the button 
on a new $4.7 billion iron ore mine in the Pilbara 
which it says will employ 2500 people during 
construction and 600 when operational. 
BHP Pilbara

WA’s iron ore miners gear up for big 
spend as boom returns to the Pilbara

WA’s big iron ore miners are gearing up to spend $25.5 billion to 
extend the life of their iron ore operations, with the mini boom 
promising jobs, growth and a new wave of construction work.

WA’s big iron ore miners are gearing up to spend $25.5 billion to 
extend the life of their Pilbara iron ore operations, according to 
investment bank UBS, with the mini-iron ore boom promising jobs, 
growth and a new wave of construction work.
Analysis by UBS shows the Pilbara’s three biggest iron ore miners 
plan to build $9.5 billion worth of new mines in the next four years 
— including BHP’s $4.7 billion South Flank mine, announced on 
Thursday, Fortescue Metals Group’s $1.7 billion Eliwana
development and Rio Tinto’s planned $3 billion spend on a mine 
at Koodaideri.

Read the article

https://thewest.com.au/news/wa/wa-government-bid-for-australias-first-space-agency-to-built-in-the-west-ng-b88861869z
https://www.perthnow.com.au/news/wa/mining-giant-bhp-starts-new-iron-ore-mine-in-was-pilbara-ng-b88867198z
https://www.news.com.au/national/western-australia/was-iron-ore-miners-gear-up-for-big-spend-as-boom-returns-to-the-pilbara/news-story/4c4a1698bc583514eaed9b20e8e031ce


Major Infrastructure
Perth is to be transformed into a world-class, liveable city that is sustainable, vibrant and prosperous with unique 
characteristics. This transformation is expected to provide jobs, housing, infrastructure and services for our growing 
population.

An additional 1.5 million people are expected to arrive by 2050 causing a housing shortage. However, some 800,000 
new homes will be required with 380,000 of these to be created through appropriate density in already established 
suburbs.

Major projects like Perth City Link, Elizabeth Quay and Riverside, together with the Burswood Peninsula District 
Structure Plan, all deliver on the key objectives of Directions 2031 and Beyond and will help to revitalise Perth’s city 
centre.

More than 18,000 new dwellings are expected to be built in the respective project areas over the next 15 years 
creating homes for around 29,000 people in the CBD.

The infrastructure and housing objectives the government will be addressing are:

• Planning for increased housing supply in response to changing population needs.

• Promoting and increasing housing diversity, affordability and choice.

• Providing a hierarchy of places and locations for a range of economic activities and employment.

• Connecting communities with jobs and services.

• Protecting freight networks and the movement economy.

• Planning and developing urban corridors to accommodate medium-rise higher density housing development.

• Planning and developing transit-oriented developments to accommodate mixed use and/or medium-rise higher 
density housing development.

• Protecting and enhancing the natural environment, open spaces and community wellbeing.

• Improve the timing and coordination of infrastructure for new areas.

• Maximising essential service infrastructure efficiency and equity.
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Major Infrastructure

Perth City Link

Perth City Link will reconnect the CBD with Northbridge for the first time in 100 years, and in the process 
create a vibrant new mixed-use precinct that will revitalise our city.

It involved sinking the Fremantle rail line from Perth Station to Lake/King streets, undergrounding the 
Wellington Street Bus Station and creating five new connections between the CBD and Northbridge. 

When completed Perth City Link will deliver significant benefits for locals and tourists alike: better access 
and connectivity; more residential, retail, entertainment and commercial opportunities; and more than 4 
hectares of high quality public spaces.

The project is a collaboration between the three levels of government: the Federal Government, State 
Government - led by the Metropolitan Redevelopment Authority and the Public Transport Authority - and 
the City of Perth.  Perth City Link

Crown Perth

First opened in 1985, Crown Perth is Perth’s premier integrated resort comprising one of Australia’s largest 
casinos, two hotels, a state of the art convention centre and award winning food and beverage outlets. 
Crown Perth is also a significant tourist attraction in Western Australia. 

Set on the banks of the Swan River, this modern pyramid-style casino hotel is a 3-minute walk from the 
nearest Transperth train station, and 5 km from the city centre, Perth Zoo and the Western Australian 
Museum, which explores the local history and culture.

Crown Perth has a new $645 million six star hotel which adds another dimension to Crown Perth’s already 
extensive offering of hotels, resort-style pool facilities, world-class convention centre, gaming options, 
restaurants, bars, nightclub, 2,300 seat theatre and day spa. The project was completed and opened in 
December 2016.  Crown Towers
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https://www.youtube.com/watch?v=rIJMuQPwr3E
https://www.youtube.com/watch?v=MVW25vr2YqI


Major Infrastructure
Riverside Development - $141 Million

Located on the banks of the Swan River in East Perth, the 40-hectare Riverside project is transforming the 
city’s eastern gateway. Est completed 2020. Perth Riverside Project

Optus Stadium – Over $1 Billion

Perth Stadium forms a permanent centrepiece as part of the Burswood Peninsula redevelopment. 
Completed 2017. Optus Stadium Tour

Gateway WA –$1 Billion

Focussed on road infrastructure to the immediate south and west of Perth International Airport 
Gateway WA Fly Through

Fiona Stanley Hospital - $2 Billion

Completed and opened in 2015 Fiona Stanley Tour

Perth Children's Hospital - $1.2 Billion

Opened their doors June 2018 Perth Children's Hospital Fly Through

Perth Freight Link $1.6 Billion

Est. Completion 2019 Perth Freight Link Animation Flyby

New Museum - $428 Million

Estimated Completion 2019 – Perth Museum
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https://www.youtube.com/watch?v=tfGHkoUt8TQ
https://www.youtube.com/watch?v=0jmyaAgn9K4
https://www.youtube.com/watch?v=0rsYGCnFDXc
https://www.youtube.com/watch?v=meia_1jpuks
https://www.youtube.com/watch?v=Y9pWEMGpySU
https://www.youtube.com/watch?v=nNGhTqk8ABE
https://www.youtube.com/watch?v=POvIGBwtrxM


Bentley Overview
Bentley is a southern suburb of Perth, the capital city of Western Australia, 8 km southeast of 
Perth's central business district. Its local government areas are the City of Canning and the Town of Victoria 
Park. Bentley is home to the main campus of Curtin University of Technology and Technology Park.

The median house price in Bentley as at June 2018 is $455,000 while Perth's median house price sits at 
$535,000.

WHY SHOULD YOU BUY IN BENTLEY?

The area is undergoing $500 million in redevelopment, which includes the expansion of Westfield Carousel 
as well as redevelopment of the train line to create a vibrant retail and living precinct. 

Once redeveloped, Carousel will be the mecca for fashion labels in WA and will offer an extensive open air 
dining precinct to maximise WA’s fabulous climate.

Curtin University, which is ranked in the top one per cent of universities worldwide in the Academic 
Ranking of World Universities 2017, is just located 8 minutes (4.4kms) away with Perth CBD a mere 11kms.

Westfield Carousel Redevelopment

Metronet Flythrough 

The Curtin Bentley Campus Experience
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https://en.wikipedia.org/wiki/Curtin_University_of_Technology
https://www.youtube.com/watch?time_continue=29&v=LswON1thWBw
https://www.youtube.com/watch?v=LIdksjI_MIE
https://www.youtube.com/watch?v=-MdLIlwSR8Q


Bentley 
Area 

Overview
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WA 
Economic 
Outlook

April 2018
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WA Economic Outlook - April 2018

The green shoots identified in December have continued to grow. While there are increasing signs 
that that worst is over for the WA economy, the domestic economy continues to lag WA’s 
international performance.

• As global growth has picked up, so has demand for WA’s commodities. We expect export growth will 
continue to be the state’s most important economic engine over the next five years

• Confidence is translating well into employment growth. The number of people employed in WA has 
increased by around 54,600 since the September 2016 peak in unemployment

• While positive, don’t expect the good old days. Business investment remains weak and is unlikely to 
return to boom time highs. Domestic demand is still weak with retail and property taking a beating

• For the state government, budget repair requires tough spending decisions to boost growth where 
possible, while keeping the deficit on a tight leash

• There are also risks: a significant downturn in Chinese growth would weigh heavily on WA; an 
escalating trade war could undermine exports earnings; an increase in interest rates could undermine 
already weak consumption within the state

• We believe the likelihood of these risks materialising in the short term as relatively low. By then, WA 
should hopefully be back in the saddle.
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DISCLAIMER:
The information provided in this document is subject to change. While every care has been taken in the preparation of the document and is accurate at the time of 
publication, Investwise accepts no responsibility or liability for changes, errors or omissions. Interested parties should not rely on it for their own circumstances, 
about which they should seek professional advice and make their own enquiries. All information is subject to change without notice.

Suite 6, 443 Albany Highway, Victoria Park  WA  6100

www.investwise.net.au |    1300 729 095

http://www.investwise.net.au/

